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Official Receiver’s Office
Circular Memorandum No. 3/99

Bankruptcy debts bear interest

Pursuant to Section 71(1) of the Bankruptcy Ordinance (Chapter 6), where a
bankruptcy debt bears interest, it is provable as part of the debt up to the date of the
bankruptcy order. [Note: This revised provision, which came into operation on 1
April 1998, is applicable to a bankruptcy case where a petition is presented on or
after 1 April 1998.]

To assist my adjudication of your claims lodged against a bankruptcy case, I
should be grateful if you would:

a. calculate the interest, late charges etc., if any, only up to the date of the
bankruptcy order; and

b. attach to your proof of debt a statement of account as at the date of the
bankruptcy order to authenticate the claim.

.
(Paul Li)

—pp. Official Receiver

To: (1) Members of Hong Kong Association of Banks via HKAB
(2) Members of Deposit-taking Companies Association via DTCA
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